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“In comphance with the 2013 Budget Proposals presented by
‘H E the President on 8h November 2012 and as per the
approval granted by Cabinet of Ministers at its meeting held
. on 8h November 2012, pending the relevant amendments to
ﬂ ' P _ the legislations, you are kindly requested to take necessary

- action to- implement the proposal on revision of 100% Tax
Transfer of Property and prohibition of outright transfer of
property to foreigners, as mentioned below. with effect from
01st January 2013.

02.Outright transfer of property to foreigners is prohibited
(except transfer of property for the use of foreign Embassies
and High Commissions in Sri Lanka, as approved and gazette
by the Hon. Minister of Finance)

- - 03.However, lease of property to foreigners will be permitted
subject to payment of 100% Tax on Transfer of property, on
the lease value determined by the Government Chief

" Valuer.”
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